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Schenectady, N. Y.. April 20, 1915 


To the Stockholders of the 

General Electric Company 

In common with commercial interests generally, the business 
of your Company experienced marked contraction during the 
year 1914. Had not a large volume of unfilled orders been 
carried over from the year 1913 the effect of the general 
depression would have been still greater. 

The value <j£$#ders received was._. SS3,74S,521.00 

The amount of sales billed. 90,467,691.71 

The net results were: 

Profits from sales. $ S,970,963.39 

Income from other sources. 2.SS4.420.42 

$11,S55,3S3.S1 

Less: Interest on debenture bonds S 567,556.39 

Dividends paid. S,142,767.57 S,710,323.96 

Carried to surplus account. S 3,145,059.S5 

While there was a decrease of about 25 per cent in the value 
of orders received, the total number of transactions was prac¬ 
tically equal to that of the previous year. The unfavorable 
relation between the number of orders and their value, charac¬ 
teristic of periods of depression, has operated to increase 
materially the cost of securing and handling 
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On January 31, 1S93, the book value of the Schenectady, 


Lynn and Harrison plants was. § 3,95S,52S.21 

During the twenty-two fiscal years to 
December 31, 1914, expenditures have been 
made, including the cost of the Pittsfield, Erie, 

Fort Wayne, Sprague and National tanp 

plants, aggregating. 75,321,5S5.94 

Total.. S79,2S0,114.15 

Written off during the twenty-two years..,. 48,21G,7S2.G3 


Book valuadf'tsbove plants at December 31, 

1914... §31,003,331.52 


A summary of the changes in manufacturingefjhnts account 
since the last annual report is as follows: 



The capital stock of your Company outstand¬ 
ing on January 1, 1914, amounted to. $101,3S1,200.00 

During the year additional stock waS'iSStied: _ 

Upon conversion of debentures of 1S92. 14,SOO.OO 

Upon conversion of debentures of 1907. S9,700.00 

Total capital stock issued. §101,4S5,700.00 

Reserve against S2,000 debentures of 1892 

convertible at 120. LOGO.07 

Reserve against SIS,500 debentures of 1907 

convertible at par. 18,5011.00 

Unissued and unappropriated. 3,494,133.33 


Total authorized capital stock. §105,000,000.00 


Quarterly dividends at the rate of S% per annum have been 
paid during the year. 
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CONDENSED PROFIT AND LOSS ACCOUNT 


December 31, 1914 


Sales billed. 590,407,091.71 



S S,970,903.39 


Interest and discount. 51,300,575.S4 

Income from securities owned 1,313,9S9.20 

Sundry revenues. 263,555.3S 

52,854,420.42 


Interest on debenture bonds 50 r,551 



Net surplus for the year. $ 3,145,059.85 

Surplus at January 1, 1914. 16,939,S19.50 


Net surplus for the year. $ 3,145,059.85 

Surplus at January 1, 1914. 16,939,S19.50 

Surplus at December 31, 1914. $20,084,879.35 
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CONDENSED BALANCE SHEET 


December 31, 1914 



Installation work in progress 843,072.72 


§34,661,171. 


Merchandise inventories: 



31 , 935 , 348.26 


$ 138 , 418 , 370.92 
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CONDENSED BALANCE SHEET 
December 31, 1914 


LIABILITIES 

Debenture bonds: 

5% series of $ 2,000.00 

3H%“ “ 1902. 2,047,000.00 

5% “ “ 1907. IS,500.00 

5% “ “ 1912. 10,000,000.00 

$ 12,067,500.00 


Accounts payable.S 

Accrued taxes. 

Advance payments on contracts 
Accrued interest on debentures 
Dividend payable January 15, 
1915. 


1,655,226-10 

464,115.55 

434,704.87 

196,527.05 

2,029,718.00 


Capital stock issued. 


Surplus: 

At January 1, 1914.§16,939,819.50 

Added during year.. 3,145,059.85 

20,084.870.::.-. 


$l: 18,41 S,370.02 
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